
A Limited Company Funding Declaration is required to be completed and uploaded on all Limited Company Purchases. All relevant sections need to be fully 
completed, in order to be acceptable. Not doing so, will mean that Underwriters may re-request a new one to be uploaded.

1.  Application details should be fully completed, confirming the account number, SPV   
 name and full names of all directors.

2. Directors Loan – This is where the deposit is from funds in the Directors personal name,  
 such as a remortgage of a property in their own name – such as their residential   
 property, or savings, gifted from a family member, etc. The funds are expected to be   
 repaid to the directors on sale or remortgage of the security, or via regular payments –   
 This will affect the rental coverage. Commercial rates of interest need not apply.

3. Intercompany Loan –This is where the funds are coming from another company within   
 the same group. There must be a Holding Company, of which the SPV is a subsidiary.   
 The funds are expected to be repaid to the other company on sale or remortgage of   
 the security, or via regular payments – This will affect the rental coverage. Commercial   
 rates of interest need not apply. 

4. Loan from another Company – This is also known as a loan from a company in common   
 ownership. Both the SPV and the other company must have the same shareholders and   
 directors.  The funds are expected to be repaid to the other company on sale or   
 remortgage  of the security, or via regular payments – This will affect the rental   
 coverage. Commercial rates of interest may apply. 

5. Shareholder Funds– This is where the deposit is from funds in the Shareholder’s   
 personal name, such as a remortgage of a property in their own name, savings or a gift   
 from a family member, etc. The funds are not expected to be repaid to the   
 Shareholders. Where there is more than 1 shareholder, the SPV shareholding should be  
 changed to reflect the addition of these funds. any new funds 

6. Retained Profits in the SPV – This is where the SPV holds sufficient funds to cover the   
 deposit within its bank account(s).  

7. Capital Raising of another SPV property – This is where the SPV is remortgaging or   
 selling a property, and the funds raised will go to the deposit of this purchase.

8. Developer Deposit/Incentive – This is where the Developer is offering an incentive as   
 part of the purchase, there is a maximum of 5% of the purchase price allowed for this.
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